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To assist investors in making well-informed investment decisions about
our business, the Group is committed to maintaining open and effective
communication with the investment community and the media to facilitate
quality disclosure of its operation and business development. Our goal is
to provide the investment community with accurate information in a timely
manner, and on a platform that promotes the three-way communication
between the investors, operation managers and senior management.

Continuing the Group’s efforts in previous years, we conducted global
roadshows in 2009 where our senior management met with institutional
investors in Europe, the United States and Asia and presented to them
the recent business development in our core consumer businesses: retail,
beverage and food operations as well as the details about our corporate
restructuring. In July 2009, we held our annual Corporate Day for analysts
and fund managers. During this regular corporate function, we presented to
them our consumer business operations in Shenzhen, Beijing and Nanjing
in the Chinese Mainland. In addition to holding such activities, the Group’s
management is accessible to the investment community through channels
such as one-on-one meetings, plant visits, luncheons and conferences
arranged by financial institutions. In 2009, our senior management met
with over 1,100 analysts and fund managers in around 380 meetings. The
Group was granted numerous investor relations awards by Asiamoney,
Thomson Reuters, IR Magazine and The Asset in 2009.

In 2009, financial markets around the world began to slowly recover
from the financial crisis that erupted more than a year ago. Against this
backdrop, the Company adopted a proactive approach to communicate
with investors and analysts. Our share price surged 109.7% to HK$28.35
in 2009, which had outperformed the Hang Seng Index by 59.2%. The
Company’s shares closed out the year on a 12-month high at HK$28.35 on
31 December 2009. The stock recorded its lowest closing price for the year
on 2 March 2009 at HK$10.66. As a result of the share price recovery, the
Company’s market capitalization swelled by 110.3% to HK$67,914 million
in 2009.
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Year-end closing price and market capitalization of the Company for 2005-2009
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DIVIDEND PAYOUT RATIO

To show our appreciation for shareholders’ support, the Group is committed
to a respectable cash dividend payout ratio. In 2009 we maintained our
annual basic payout ratio at a similar level to that of 2008 in order to
reserve cash for future expansion. Sticking to that stated objective, we
maintained the ratio at 40% this year. We plan to pay basic cash dividends
that balance the cash generated from the growth of the Company’s earnings
with the cash needed to fuel future profit growth.
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Earnings and dividend per share of the Company for 2005-2009
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Basic cash dividend payout ratio of the Company for 2005-2009
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shareholders less the disposal gain of the piped gas
and chemical distribution businesses.
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Calculation is based on profit attributable to
shareholders less the disposal gain of the petroleum
distribution business in Hong Kong.
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TOTAL SHAREHOLDER RETURN

In consequence of the gradual repositioning of our business to focus
on the consumer market and our robust corporate governance practices,
which led to encouraging operating performance, the Company’s shares
achieved a total return of 175.6% for shareholders over the past five years,
as measured by share price appreciation and reinvested dividend. This
was noticeably higher than that of the Hang Seng Index and the Hang
Seng Commerce & Industry Index. The Company also posted a positive
total return of 114.1% for shareholders for the year 2009, which exceeded
the total returns of the Hang Seng Index and the Hang Seng Commerce &
Industry Index over the same period.
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Total shareholder return of the Company relative to market indices for 2005-2009
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